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MUNICIPALITY OF MIDDLESEX CENTRE 
STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2019 

2019 2018 

FINANCIAL ASSETS 
Cash (note 5) $ 31,751,958 $ 22,411,686 
Taxes receivable 1,346,483 1,702,751 
Accounts receivable 5,366,214 5,971,231 
Land held for resale 120,000 120,000 

38,584,655 30,205,668 

LIABILITIES 
Capital loan (note 10) 13,344,000 8,263,483 
Accounts payable and accrued liabilities 4,659,238 9,238,345 
Other current liabilities 1,588,552 1,066,828 
Deferred revenue - obligatory reserve funds (note 7) (11,496,467) (12,796,845) 
Employee benefits payable (note 14) 746,333 708,579 
Long-term debt (note 8.a) 20,840,114 22,233,114 

29,681,770 28,713,504 

NET FINANCIAL ASSETS (page 6) 8,902,885 1,492,164 

NON-FINANCIAL ASSETS (note 1.d) 
Tangible capital assets (note 1.g) (Schedule 1) 216,066,240 207,461,475 
Capital work in progress 12,935,982 15,772,497 
Prepaid expenditures 125,981 223,869 

229,128,203 223,457,841 

ACCUMULATED SURPLUS (page 4) (note 9) $238,031,088 $224,950,005 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

Budget  Actual Actual 
2019 2019 2018 

REVENUE 
Property taxation $ 18,429,627 $ 18,249,219 $ 17,147,228 
User charges 10,165,367 11,400,240 10,765,187 
Government grants 1,718,935 2,223,319 1,478,976 
Investment income 129,088 460,249 318,255 
Penalty and interest on taxes 250,780 234,861 257,695 
Other revenue 1,256,000 177,226 1,084,536 

31,949,797 32,745,114 31,051,877 

EXPENDITURES 
General government 2,104,063 1,982,021 2,086,658 
Protection to persons and property 4,889,545 4,948,710 4,826,197 
Transportation services 6,176,883 9,434,377 8,907,830 
Environmental services 4,341,742 6,295,149 5,917,444 
Health services 14,978 12,996 12,420 
Recreation and cultural development 3,835,453 4,649,954 4,304,961 
Planning and development 1,055,018 621,405 571,916 

22,417,682 27,944,612 26,627,426 

EXCESS OPERATING REVENUE OVER 
EXPENDITURES BEFORE OTHER 9,532,115 4,800,502 4,424,451 

OTHER 
Government and other transfers related to capital 959,904 681,348 1,630,299 
Developer and user contributions related to capital 7,683,870 7,683,919 10,279,550 
Gain (loss) on disposal of tangible capital assets 515,648 (46,932) 124,755 
Change in employee benefits payable (note 14) - (37,754) 13,229 

9,159,422 8,280,581 12,047,833 

EXCESS OF REVENUE OVER EXPENDITURES 18,691,537 13,081,083 16,472,284 

Accumulated surplus, beginning of year 224,950,005 224,950,005 208,477,721 

ACCUMULATED SURPLUS, END OF YEAR $243,641,542 $238,031,088 $224,950,005 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

2019 2018 

NET INFLOW (OUTFLOW) OF CASH RELATED TO THE FOLLOWING ACTIVITIES: 
OPERATIONS 
Excess of revenue over expenditures (page 4) $ 13,081,083 $ 16,472,284 
Non- cash charges to operations 

Amortization 6,932,375 6,639,164 
Net change in non-cash working capital related to operations (A) (1,757,966) (4,780,359) 

Cash provided by (used in) operating transactions 18,255,492 18,331,089 

CAPITAL 
Acquisition of tangible capital assets (15,655,076) (7,295,473) 
Decrease (increase) in work in progress 2,836,515 (10,705,055) 
Net disposal of tangible capital assets 117,936 111,766 
Net change in prepaid expenditures 97,888 (170,327) 

Cash provided by (used in) capital transactions (12,602,737) (18,059,089) 

FINANCING 
Advances (repayments) - long-term debt (1,393,000) 816,519 

Cash provided by (used in) financing transactions (1,393,000) 816,519 

Increase (decrease) in cash and cash equivalents 4,259,755 1,088,519 

Cash and cash equivalents, beginning of year 14,148,203 13,059,684 

CASH AND CASH EQUIVALENTS, END OF YEAR $ 18,407,958 $ 14,148,203 

COMPRISED OF: 
Cash $ 31,751,958 $ 22,411,686 
Capital loan (13,344,000) (8,263,483) 

$ 18,407,958 $ 14,148,203 

(A)  Net change in non-cash working capital includes the net change in taxes, accounts receivable and 
accounts payable and accrued liabilities, other current liabilities, deferred revenue and employee benefits 
payable. 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

2019 2018 

Excess of revenue over expenditures (page 4) $ 13,081,083 $ 16,472,284 
Amortization of tangible capital assets 6,932,375 6,639,164 
Net disposal of tangible capital assets 117,936 111,766 
Decrease (increase) in work in progress 2,836,515 (10,705,055) 
Decrease (increase) in prepaid expenditures 97,888 (170,327) 
Acquisition of tangible capital assets (15,655,076) (7,295,473) 

Increase in net financial assets 7,410,721 5,052,359 

Net financial assets (liabilities), beginning of year 1,492,164 (3,560,195) 

NET FINANCIAL ASSETS, END OF YEAR $ 8,902,885 $ 1,492,164 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

The Municipality of Middlesex Centre is a lower-tier municipality in the Province of Ontario, Canada. 
It conducts its operations guided by the provisions of provincial statutes such as the Municipal Act, 
Municipal Affairs Act and related legislation. 

1. Significant accounting policies 

The financial statements of the Municipality of Middlesex Centre ("the Municipality") are the 
representation of management prepared in accordance with Canadian public sector accounting 
standards. 

The focus of these financial statements is on the financial position of the Municipality and changes 
thereto.  The Statement of Financial Position reports financial assets and liabilities.  Financial assets 
are available to provide resources to discharge existing liabilities or finance future operations.  Net 
financial assets represents the financial position of the Municipality and is the difference between 
financial assets and liabilities.  This information explains the Municipality's overall future revenue 
requirements and its ability to finance activities and meet its obligations. 

Significant aspects of the accounting policies adopted by the Municipality are as follows: 

a. Reporting entity 
These financial statements reflect the financial assets, liabilities, operating revenues and 
expenditures and accumulated surpluses/deficits and changes in investment in tangible capital 
assets of the Municipality of Middlesex Centre and all committees of Council. 

All interfund assets and liabilities and revenues and expenditures have been eliminated. 

There are no local boards, joint local boards, municipal enterprises or utilities. 

b. Accrual accounting 
The accrual basis of accounting recognizes revenues as they become available and measurable; 
expenditures are recognized as they are incurred and measurable as a result of receipt of goods 
or services and the creation of a legal obligation to pay. 

c. Trust funds 
Trust funds and their related operations administered by the Municipality are not reported on 
these financial statements, but are reported separately on the Trust Fund Financial Statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

1. Significant accounting policies continued 

d. Non-financial assets 
Non-financial assets are not available to discharge existing liabilities and are held for use in the 
provision of services.  They have useful lives extending beyond the current year and are not 
intended for sale in the ordinary course of operations.  The change in non-financial assets 
during the year, together with the excess of revenues over expenditures, provides the Change in 
Net Financial Assets for the year. 

e. Land held for resale 
Land held for resale is recorded at the lower of cost and net realizable value.  Cost includes 
amounts for land acquisition and improvements to prepare the land for servicing. 

f. Financial instruments 
Financial instruments of the Municipality consist mainly of cash, accounts and taxes receivable. 
The carrying values of these financial assets approximate their fair values unless otherwise 
disclosed. 

g. Tangible capital assets 
Tangible capital assets are recorded at cost which includes all amounts that are directly 
attributable to acquisition, construction, development or betterment of the asset. The costs, less 
residual value, of the tangible capital assets are amortized on a straight-line basis over their 
estimated useful lives as follows: 

Land improvements 15 years 
Buildings and fixtures 10 to 50 years 
Vehicles 5 to 10 years 
Machinery and equipment 10 years 
Water and waste 

Underground networks 50 to 100 years 
Wastewater facilities 50 to 75 years 
Water utility facilities 50 to 75 years 
Water utility infrastructure 50 to 75 years 

Transportation 
Roads 10 to 50 years 
Bridges and culverts 25 to 75 years 

Amortization is charged for a half year in the year of acquisition and in the year of disposal. 

The Municipality has a capitalization threshold of $10,000 on all capital assets excluding land, 
which is always capitalized, so that individual assets of lesser value are expensed unless they 
are pooled because collectively they have a significant value.  The capitalization threshold for 
pooled assets is $25,000. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

1. Significant accounting policies continued 

g. Tangible capital assets continued 

i. Leases 
Leases are classified as capital or operating leases. Leases which transfer substantially all of 
the benefits and risks incidental to ownership of property are accounted for as capital 
leases. All other leases are accounted for as operating leases and the related lease payments 
are charged to expense as incurred. 

ii. Contributions of tangible capital assets 
Tangible capital assets received as contributions are recorded at their fair value at the date 
of receipt. The fair value is also recorded as contributed revenue. 

h. Temporary investments 
Temporary investments are recorded at cost.  Market value approximates cost. 

i. Deferred revenue 
Grants, contributions and other amounts are received from third parties pursuant to legislation, 
regulation or agreement and may only be used in the conduct of certain programs, in the 
completion of specific work, or for the purchase of tangible capital assets.  In addition, certain 
user charges and fees are collected for which the related services have yet to be performed. 
Revenue is recognized in the period when the related expenses are incurred, services performed, 
or the tangible capital assets are acquired. 

j. Revenue recognition 
Government grants and transfers are recognized in the financial statements as revenues in the 
period in which events giving rise to the transfer occur, providing the transfers are authorized, 
and eligibility criteria have been met, and reasonable estimates of the amounts can be made. 

k. Government transfers 
Government transfers are recognized in the financial statements as revenues in the period in 
which events giving rise to the transfer occur, providing the transfers are authorized, any 
eligibility criteria have been met, and reasonable estimates of the amounts can be determined. 

l. Accounting for County and School Board transactions 
The Municipality is required to bill, collect and remit provincial education and upper tier 
taxation in respect of residential and other properties on behalf of the school boards and upper 
tier.  The Municipality has no jurisdiction or control over the school board or upper tier's 
operations or their tax rate.  The taxation, other revenues, expenditures, assets and liabilities 
with respect to the operations of the school boards, and the County of Middlesex are not 
reflected in these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

1. Significant accounting policies continued 

m. Measurement uncertainty 
The preparation of financial statements in conformity with Canadian public sector accounting 
standards requires management to make estimates and assumptions that affect the reported 
amounts of assets, liabilities, disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenditures during the period. 
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings 
in the period in which they become known.  Actual results could differ from these estimates. 

2. Tax revenue 

Property tax billings are prepared by the Municipality based on an assessment roll prepared by the 
Municipal Property Assessment Corporation.  All assessed property values in the Municipality were 
reviewed and new values established based on a common valuation date which was used by the 
Municipality in computing the 2019 property tax bills.  Property tax revenue and tax receivables are 
subject to appeals which may not have been heard yet.  Any supplementary billing adjustments made 
necessary by the determination of such appeals will be recognized in the fiscal year they are 
determined and the effect shared with the County of Middlesex and the appropriate school boards. 

3. Trust funds 

Trust funds administered by the Municipality amounting to $54,829  (2018  - $53,922 ) have not 
been included in the financial statements. 

4. Operations of School Boards and the County of Middlesex 

Further to note 1.l, the taxation revenues of the school boards and County of Middlesex are 
comprised of the following: 

School
 Boards  County 

Taxation and user charges 

Requisitions 

$ 7,713,614 

$ 7,713,614 

$ 11,900,755 

$ 11,900,755 

5. Investments 

As at December 31, 2019, the Municipality did not hold any short-term investments. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

6. Pension agreements 

The Municipality makes contributions to the Ontario Municipal Employees Retirement Fund 
(OMERS), which is a multi-employer plan, on behalf of members of its staff.  The plan is a defined 
benefit plan which specifies the amount of the retirement benefit to be received by the employees 
based on the length of services and rates of pay. The amount contributed to OMERS for 2019 was 
$441,993 (2018 - $403,501) for current service and is included as an expenditure on the Statement 
of Operations and Accumulated Surplus.  The Municipality had no obligation, as at December 31, 
2019, under the past service provisions.  The OMERS funding ratio for 2019 is 97.0% (2018  -
96.0%), with the goal of being fully funded by 2025. 

7. Deferred revenue - obligatory reserve funds 

A requirement of the Canadian public sector accounting standards is that obligatory reserve funds be 
reported as deferred revenue.  This requirement is in place as provincial legislation restricts how 
these funds may be used and under certain circumstances these funds may possibly be refunded. The 
balances in the obligatory reserve funds of the Municipality are summarized as follows: 

2019 2018 

Parkland $ 248,522 $ 237,719 
Federal Gas Tax 1,009,825 54,425 
Ontario Community Infrastructure Fund 281,174 -
Development charges (13,035,988) (13,088,989) 

$ (11,496,467) $ (12,796,845) 

The development charges are maintained as required by the Development Charges Act, 1997 (DCA) 
and spent as prescribed by the DCA on defined capital assets.  The Municipality has borrowed 
money from future development charges to fund certain qualifying capital assets in advance of 
receiving the development charges as allowed under the DCA and these amounts are paid back, 
including the prescribed rate of interest. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

8. Long-term debt 

2019 2018 

a. The balance of long-term debt reported on the Statement 
of Financial Position is made up of the following: 

Long-term debt issued by the Corporation at various rates 
of interest ranging from 0% to 4%, with maturity dates ranging 
from 2021 to 2034 $ 1,194,216 $ 1,468,406 

Long-term debt issued to Infrastructure Ontario at various rates 
of interest ranging from 3.36% to 3.72 % with maturity 
dates ranging from 2031 to 2042 17,599,420 18,670,213 

Long-term debt issued to the Federation of Canadian 
Municipalities at 4% interest with maturity in 2038 2,162,215 2,237,008 

Of the long-term liabilities shown above, the responsibility 
for payment of principal and interest charges for tile drain 
loans has been assumed by individuals.  At the end of the 
year, the outstanding principal amount of this liability is (115,737) (142,513) 

Long-term debt, end of the year $ 20,840,114 $ 22,233,114 

b. Debt to be retired over the next five years: 

User Rates Tax Rate 

2020 $813,864 $437,812 
2021 $817,286 $441,076 
2022 $790,437 $444,236 
2023 $792,377 $447,638 
2024 $794,394 $420,032 

c. Approval of the Ontario Municipal Board has been obtained for those pending issues of long-
term liabilities and commitments to be financed by revenues beyond the term of Council and 
approved on or before December 31, 1992.  Those approved after January 1, 1993 have been 
approved by by-law.  The principal and interest payments required to service these pending issues 
and commitments are within the debt repayment limit prescribed by the Ministry of Municipal 
Affairs. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

8. Long-term debt continued 

d. The Municipality is contingently liable for long-term liabilities with respect to tile drainage loans, 
and for those for which the principal and interest had been assumed by other municipalities, 
school board and local boards, municipal enterprises, and utilities.  The total amount outstanding 
as at December 31, 2019 is $115,737 (2018 - $142,513) and is not recorded on the Statement of 
Financial Position. 

e. Interest paid on long-term liabilities for 2019 was $801,210 (2018 - $755,015). 

9. Accumulated surplus 

The accumulated surplus at the end of the year are comprised of the following: 

2019 2018 

Investment in non-financial assets (net of debt) $211,668,680 $204,293,602 

Employee benefits payable (note 14) (746,333) (708,579) 

Reserves set aside for specific purpose 1,682,123 1,682,123 

Reserve funds set aside for specific purpose 25,426,618 19,682,859 

Accumulated surplus $238,031,088 $224,950,005 

10. Capital loan 

During 2018, the Municipality entered into a financing agreement with Ontario Infrastructure and 
Lands Corporation (OILC) for a floating rate capital loan up to a maximum of $13,344,000 for five 
capital projects.  This financing will be converted to long-term debentures upon completion of the 
related projects.  It is anticipated this will occur in 2020. As of December 31, 2019, $13,344,000 
(2018 - $8,263,483) is outstanding. The Municipality is paying interest only payments at a rate of 
interest as determined by OILC as their cost of borrowing. 

11. Budget figures 

The Municipality's Council completes separate budget reviews for its operating and capital budgets 
each year.  The approved operating budget for 2019 is reflected on the Statement of Operations and 
Accumulated Surplus. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

12. Commitments 

a. On July 13, 1998, The Corporation of the City of London received a Notice of Transfer for the 
Lake Huron Primary Water System (the System).  The final transfer order was effective 
September 15, 2000. Under the transfer order the works, properties and all assets, liabilities, 
rights and obligations of the system are conveyed, assigned and transferred to the City of 
London as Trustee.  The Municipality is a member of the Lake Huron Water Supply System 
and represents approximately 1.29% of the total System. This percentage is based on the 
annual flows of water supplied during 2019. As long as the municipality is serviced by the 
System, it has a beneficial ownership interest in the System.  The System is governed by a 
joint board of management of which one of the eleven representatives is from the 
Municipality.  As at December 31, 2019, the Municipality's share of the System's accumulated 
surplus is $2,304,960 which is not reflected in the accompanying financial statements. 

b. The Municipality contracts directly with the Ontario Provincial Police for policing services 
provided to the Municipality.  The contract price, net of adjustments, for 2019 was $2,189,976 
(2018 - $2,091,767). 

13. Contingent liability 

Landfill post-closure costs 

The Municipality has closed the one landfill site they own and expense any post-closure costs 
in the year they occur. 

Development agreement 

The Municipality is currently working with a developer on a cost sharing agreement for 
services required for the development to be completed.  The costs of these services have been 
estimated by the Municipality's staff and are reflected in these financial statements.  The 
Municipality has not received documentation of actual costs which may vary significantly 
from these estimates. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

14. Employee Benefits Payable 

2019 2018 

Workplace Safety and Insurance (WSIB) $ 695,561 $ 708,579 
Post-retirement benefits 50,772 -

$ 746,333 $ 708,579 

Workplace Safety and Insurance (WSIB) 

The Municipality transferred from Schedule 2 to Schedule 1 classification under the Workplace 
Safety and Insurance Act effective January 1, 2013.  The Municipality received its estimate of 
future benefit costs and administrative loading for the year ending December 31, 2019 under its 
former Schedule 2 classification from the Workplace Safety and Insurance Board of $556,728. 
This estimate is based on provincial averages and was disclosed as a contingent liability in prior 
year's financial statements. 

During 2018, the Municipality contracted with an independent third party to provide a valuation of 
this liability based on the Municipality's specific circumstances.  This valuation estimated the 
Municipality's actuarial obligation as at December 31, 2019 at $695,561 (2018 - $708,579).  This 
amount will be recovered from future taxation as payments are made against this obligation.  

The significant assumptions used in the actuarial valuations are as follows: 
Municipality's borrowing rate 4.00% 
Inflation rate 1.75% 
Discount rate 2.25% 
Weighted average of WSIB benefits 1.01% 
Administration fees charged by WSIB 30.0% 

Post-retirement benefits 

During 2019, the Municipality contracted with an independent third party to provide a valuation of 
post-retirement benefits for eligible employees.  Eligibility requires the employee to be full-time, 
permanent employees who retire on an OMERS pension with at least 10 year of service with the 
Municipality.  Benefits are provided to the earlier of age 65 or death. The actuarial estimate of this 
amount as of December 31, 2019 is $50,772. 

15. Public sector salary disclosure 

There were five employees paid a salary, as defined in the Public Sector Disclosure Act, 1996 of 
$100,000 or more. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

16. Contaminated sites 

The Canadian public sector accounting standard 3510 requires municipalities to evaluate sites 
owned by the municipality for potential contamination.  This standard requires the Municipality to 
disclose the liability, if any, related to remediation of such sites.  The Municipality has determined 
they do not own properties that meet this criterion and therefore no accrual is required. 

17. Segmented information 

Segmented information is presented on Schedule 2.  The Municipality is a diversified municipality 
and provides a wide range of services to its citizens including fire, police, through a contracted 
service described in note 12, transportation, water, wastewater and waste disposal and community 
services, including recreation and planning.  The general government segment includes such 
functions as finance, council and administrative services. 

18. Subsequent event 

In March 2020, the Province of Ontario declared a state of emergency in response to the COVID-
19 virus.  The Municipality has followed the Provincial directions regarding essential services and 
as a result has had to close some of its services. It is unclear the total financial impact the COVID-
19 virus will have on the Municipality.  Council and staff continue to monitor the situation. 



                              

  

  

-17-
Schedule 1 

MUNICIPALITY OF MIDDLESEX CENTRE 
SCHEDULE OF TANGIBLE CAPITAL ASSETS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

Land and Land 
Improvements  Buildings  Fleet  Equipment 

Infrastructure 
Roads  Storm Sewers  Wastewater  Water

2019 
Total

2018 
Total 

COST 
Balance, beginning of year $ 9,464,449 $ 73,771,370 $ 10,942,043 $ 2,869,968 $ 115,380,989 $ 27,283,016 $ 29,600,668 $ 42,809,398 $ 312,121,901 $ 305,936,081 

Add: 
Additions during the year 163,101 2,342,281 1,813,415 768,860 5,323,983 2,925,573 1,463,367 854,496 15,655,076 7,295,473 

Less: 
Disposals during the year - (322,852) (549,845) (155,458) - - - - (1,028,155) (1,109,653) 

Balance, end of year 9,627,550 75,790,799 12,205,613 3,483,370 120,704,972 30,208,589 31,064,035 43,663,894 326,748,822 312,121,901 

ACCUMULATED AMORTIZATION 
Balance, beginning of year 
Add: 

Amortization during the year 

10,746 

26,884 

16,243,688 

1,577,784 

4,937,176 

779,865 

1,709,612 

274,436 

61,493,759 

2,878,339 

5,810,432 

359,127 

6,194,130 

471,753 

8,260,883 

564,187 

104,660,426 

6,932,375 

99,019,149 

6,639,164 

Less: 
Disposals during the year - (229,602) (528,105) (152,512) - - - - (910,219) (997,887) 

Balance, end of year 37,630 17,591,870 5,188,936 1,831,536 64,372,098 6,169,559 6,665,883 8,825,070 110,682,582 104,660,426 

NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS $ 9,589,920 $ 58,198,929 $ 7,016,677 $ 1,651,834 $ 56,332,874 $ 24,039,030 $ 24,398,152 $ 34,838,824 $ 216,066,240 $ 207,461,475 

This schedule is provided for information purposes only. 



               

-18-
Schedule 2 

MUNICIPALITY OF MIDDLESEX CENTRE 
SCHEDULE OF SEGMENTED INFORMATION 
FOR THE YEAR ENDED DECEMBER 31, 2019 

General
Government

 Protective
 Services Transportation Environmental  Health 

Recreation 
and Culture 

Planning and 
Development  Total 

REVENUE 
Taxation 
User fees 
Government grants 
Investment income 
Penalty and interest on taxes 
Other 

$18,249,219 
248,455 

2,034,079 
459,253 
234,861 

5,695 

$ -
1,163,100 

123,746 
-
-

86,266 

$ -
47,055 
21,658 

-
-

2,285,141 

$ -
7,409,483 

-
-
-

5,797,486 

$ -
1,400 

-
996 

-
-

$ -
2,158,872 

23,150 
-
-

283,219 

$ -
371,875 
20,686 

-
-
-

$18,249,219 
11,400,240 
2,223,319 

460,249 
234,861 

8,457,807 

21,231,562 1,373,112 2,353,854 13,206,969 2,396 2,465,241 392,561 41,025,695 

EXPENDITURES 
Salaries and benefits 
Goods and services 
Amortization 

1,151,749 
744,120 
86,152 

1,336,894 
3,255,709 

356,107 

1,976,804 
3,919,044 
3,538,529 

673,674 
3,508,867 
2,112,608 

970 
12,026 

-

1,814,700 
1,996,275 

838,979 

164,076 
457,329 

-

7,118,867 
13,893,370 
6,932,375 

1,982,021 4,948,710 9,434,377 6,295,149 12,996 4,649,954 621,405 27,944,612 

EXCESS REVENUE OVER 
EXPENDITURES $19,249,541 $ (3,575,598) $ (7,080,523) $ 6,911,820 $ (10,600) $ (2,184,713) $ (228,844) $13,081,083 

This schedule is provided for information purposes only. 


